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ONE OF THE NEW DEPARTMENTS included in the remodeling and exp
.sion of Embry’s is the Miss Embry Shop (left). This department features

&

an-  the picture at the right, the new Designer Sh

fashions designed specifically for the young married or the career girl. In

to view furs, is located on the

store president, William R. Embry Jr
decide on a coat. (Staff Photos).

THE CRYSTAL ROOM, providing seclusion for those wishing

second floor of the store. Here
., helps a customer
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By SUE NAPIER
The year was 1904. The
bustling community of Lex-
ington was talking - about
Theodore Roosevelt’s re-
cent overwhelming victory
in the presidential election
and planning for the up-
coming concert by the Cin-
cinnati Symphony Orches-
tra.

- Railroads were advertis-
ing special round trip rates
to the St. Louis World’s
Fair and people were
taking advantage of good
weather to begin prepara-
tions for the Christmas
holidays.

Chesterfield. coats were com-
ing into vogue for men, and
fashionable women -were be-
deckedtin fur scarves and muffs.
Their high-necked, tailored fash-
ions swept the floor, covering
their high-topped shoes.

The interurban ran daily be-
tween Lexington and many of
the surrounding communities,
bringing ‘shoppers into down-
town Lexington. - .
- Carriages, belonging to Leéx-
ington’s most wealtlry and fash-
ion-conscious women, could al-
ways be found in front of the
city’s newest and very fashion-
able store — Embry’s.

The store—founded that year,
1904, by William R. Embry Sr.
— catered only to_the carriage
trade and specialized in. hats

and the “finest ladies fashions.”
New Store .

Well, the horse and buggy
gave way to the automobile and
the store grew and expanded
until, fomorrow a completely
new store will be officially
apened.

The 62-year-old firm- has al-
ways occupied the building at
141 East Main Street, but over
the years, its size and the num-
ber of departments has been
steadily increased.

The Parisian exterior of the
new store is highlighted with
gas lamps and provides a 72-
foot Main Street frontage. ‘
The first floor features an
English Tutor decor, accented
by a new Designer Shoe Salon
and a new contemporary shop
offering shoes for the career
girl and the young married.

French Theme

A French decor is featured on!
the second floor. The Crystal
Room provides seclusion for
those who wish to view furs.

The English theme is again
used on the third floor which
features the Junior World and
the new Miss Embry Shop — 2
department  specifically de-
signed for the young married
and the young career girl.

In addition fo redecorating
project — planned by Martio-
Durr- Caldwell of Danville —|
6,000 square feet of selling space
was added to the store.

Last January, William R. Em-
bry Jr., president of the firm
and son of the founder, an-

front. In the rear is the contemporary shop, catering to the younger tastes.

Grand Opening Set Tomorrow
For Embry’s Store Remodeling

314-car parking garage which

ow Salon can be seen at the

nounced plans for the expansion
which was accomplished by tak-
ing over the building then oc-
cupied by the Lexington Laun-
dry Co.
Begun In April

The project was begun in
April by Eubank & Steele. Cur-|
Tently under construction is a

will be completed in the spring.
Embry’s remodeling program
also provided direct access to
the store from the garage on
the first and third floors once
the parking structure is com-
pleted.

This is the secoend time Em-
bry’s has expanded its down-
town store in the last six years.
Earlier, the firm took over
space then occupied by Lowen-
thal’s in the Shackelton build-
ing. The second floor of the
store was extended at that time.
The project just completed ex-
tends the third floor.

Twelve years ago, the front
of the store was changed and
many of the departments relo-
cated and remodeled, but mo
agdiﬁonal floor space was add-
ed. :

In addition to the changes
made in the downtown store,
four vears ago Embry’s open-
ed the Tweed Shop in South
land Shopping Center and in 1964
opened its Embry’s on the Cam-
pus, across South Limestone

f|foreign aid and foreign trade.
4| This year's wheat crop is falling
jiwoefully short of our hopes and
Ylour needs. On top of the depres-

${slump brought on by the money

Janeway's Views:

By ELIOT JANEWAY

Consulting Economist
(Chicago Tribune Press Service)
NEW YORK — Nature has in-
tervened to cast a vote in the
running American debate over.

ism) by buying more wheat
from Canada than Canada has
the physical capacity to ship.
Will Cost A Billion

One way or another, Russia's
commitment in Canadian wheat,
will come close to involving a
billion dollars between 1966 and
1968. In order to tie Canada up
to her bid, Russia took advan-
tage of her liquidity and of
Canada’s lack of it to give the
Canadian banking system large
reciprocal deposits. Russia
works both her cash and her
buying power as hard as capi
talist powers are supposed to
know how to do and very much
harder than we do.

Russia’s subsequent opera-
tions have left no doubt that
her aim was to position herself
to use her control over the
market as a political bludgeon.
Her most pressing target was
China: She made no bones about
buying up the Canadian wheat
surplus in order to keep China
from getting it.

But paramount though the iso-
lation of China is in Russia’s
calculations, she has had other
strategic markets in mind for
her imported wheat. Algeria,
an obvious trouble spot, is one.
But the most imaginative and
aggressive markeling move
Moscow has made in the west
has been directed at Poland,
which runs neck-and-neck with
Hungary for the honor of being
both the most anti-Russian and
the most anti-Communist of the
satellites.

Wants Consumer Goods

- Like all the other satellites,
Poland is hungry for consumer
goods; and she has been hoping
to get them from America.
While we still had wheat to
give, we gave it to countries
which are either peutralist or
downright hostile. Now that it
would pay us to be ready with
a policy of genuine two-way
deals with the satellites, as the
Johnson administration prom-
ised to do in January, but failed
to do all year long, Russia has
stepped into the breach — not
with a give-away, but with an-
other power play. Russia is

sion in building and the auto

squeeze, this spells bad business
in the wheat belt, and higher
bread prices for the consumer.

But the International conse-
quences for America threaten to
be more serious than any added
burden on our dislocated 'and
faltering economy. Under to-
day’s market conditions, wheat
is an asset more valuable than
gold or steel. No other country
with wheat to sell is at all likely
to turn charitarian and permit
itself to be suckered in to filling
the breach opered up by our
current crop short-fall, For the
balance of this crop-year at any
rate, only countries tough-
minded enough to play the
wheat game will do well. Which
means that Washington will
either change its method of
keeping score, or continue to
play a losing hand.
Sellers’ Market In Wheat

Even before India and the
other beneficiaries of our aid
were forced to count their im-
port requirements in terms of]
what they could buy for them-
selves, instead of what they
could get from us, a world-wide
sellers’ market had developed
for wheat. All the producing
countries other than America
bhave found that it paid to hold
back what they had for sale
and certainly to laugh at pleas
for give-aways. .

Russia was the first of the
powers to sense the big switch
in.wheat from surplus to short-
age .conditions. The Kremlin's
most daring move was to reach
out to corner the noncommunist
world's floating wheat supply
(a power play that would have
defied the imagination and, cer-
tainly, the pocketbook of any
free-booting capitalist of the

U.S. Wheat Crop Decline
May Affect Foreign Policy

She has sold wheat to Poland
by getting Poland to export to
her items which Poland needs
to import herself.

Job’s lament is certainly
echoing in America today. For
how long can we afford to look
so foolish and come out so
badly? Our shortage is forcing
us to cut back our cash ex-
ports of wheat: This has been
a big item in owr shrinking ex-
port surplus, which will now
shrink faster toward the peril
point. Nevertheless, we are
still extending wheat credits to
the U. A. R, — although we're
running out of money here at
home as fast as we're running
out of wheat. But perhaps there
really isn't any need to worry.
After all, if we do run short we
can always buy some spare
wheat back from Russia.

Planned Remodeling

Sage advice for any home re-
modeling is this: plan first, then
build. Comes a time in the life
of every homeowner when re-
building or remodeling some
part of his home is inevitable.
When that time arrives, expert
advice from a contractor or
architect can result in substan-
tial savings. For example, if
a new bathroom, or a complete-
ly remodeled old bathroom, is
on next year's things - to -do-
around - the - house agenda,
you might consider the advan-
tages of ceramic tile walls from
baseboard to ceiling, the Tile
Council of America suggests.
Ceramic tile represents a life-
time investment in durability,
dependability and ease of main-
tenance.  And decorating
schemes are limited only by
one’s imagination, the tile mak-
ers’ trade association points out.
Ceramic tile now comes in more
than a thousand colors and color
combinations as well as a wide
variety of sizes, shapes and pat-
terns.

TIMBER BARRIER

SPOKANE — The timberline
is a mountain elevation beyond

gilded age of rugged individual-'consumer goods . hungry, too.

which trees do not grow.

Street from the women’s dormi-
tories at the University of Ken-
tucky.

Woeek In Business

Johnson Whititles Federa

By JACK LEFLER October 1965 in the value of con-
NEW YORK (AP) — The gov-|tracts awarded for residential
ernment acted during the week]construction.

A -thousand and one ways to
“do-it better’”. through design,
materials, and products will be
iunfolded to home - builders in

Chicago next week.

“The big event will oecur ‘when
the National Association of|
Home Builders opens its doors
for five days beginning next
Sunday, in Chicago’s McCor-
mick Place for the 23rd annual
home builders’ convention.

Ingenious products for indoor
climate control; kitchen and
bathroom hardware, and cabi-
nets; wall and floor -coverings
of new durability and design;
are just a few of the almost
500 exhibits which will greet the
anticipated 35,000 persons who
will throng this one-a-year show-
ing of what's new in building
materials, products, and pro-
cesses.

Included in the 35,000 will
be over 50 Lexingtonians who
will be arriving in Chicago
next Saturday and Sunday
armed with pencils and note-
books to bring back hundreds
of ideas for better home-
building In Lexington next
year,

The new items {o be demon-

strated at the convention are

designed to cut Iabor costs,

make installation easier and

more enduring, and sparkle the
eyes of Mr. and Mrs. Home
Buying Prospect for 1967.

Lexingtonians attending the

convention will find in the wide

range of topical discussions, the

problems of the day—financing,

government is entering  the
housing picture.

National . policies of the
home building industry will
be considered in pre-conven-
tion sessions opening Thars-
day. Such fundamental issues
as possible 1967 Congressional
action to stimulate the sag-
ging home building market
will be considered, and cour-
ses of action chosen. Casting
bailots on such policy for Lex-
ington builders will be Wil-
liam Winfree, Frank Sadler
and F. D. Kindred, 1966 pres-
ident of the Home Builders
Association of Lexington.

In other convention business,
1967 officers of the National As-

sentatives. For the first time
in NAHB’s 23 vear history, the
name of 2 Kentuckian will be
placed in nomination for one of
the top jobs in the national or-
ganization. George C. Martin,

mgton, and one of the first pres-
idenis of the HBA of Lexington,
but now a Louisville home build-
er, will be a candidate for the
office of Secretary of NAHB.

Lexington home builders have
selected the Pick-Congress Ho-
tel as their headquarters in
Chicago.

lanswers to many perplexing

land use, apartment manage-
ment, and the ways the federal

sociation of Home Builders will
be elected by the local repre-

whose organization developed
Gainesway subdivision in Lex-

to pump new life into the badly] “October’s contract stafistics
ailing housing industry. . |showed further movement along
President Johnson released|the direction that comstruction
$250 million in special funds to|has been taking ever since early
finance the purchase of mort-|spring, when credit scarcity
gages from savings and loan|began to distort this market,”
associations and other lenders{Dodge said. ““The year’s cumu-
who write mortgages. lative increase in total confract
The action came at a timejvalue reached a high of 11 per
when housing starts hadjcent at the end of March, and
slumped to a 20-year low. since has dwindled steadily fo
The mortgage financing as-|the current four per cent as the
sistance will come from the{bome building sifuation has be-
Federal National Mortgage As-icome progressively worse.”
sociation, a federal agency.| The question of an income tax
Congress earlier this year au-|increase in 1967 remained up in
thorized the agency to spend $1the air.
billion in support of housing. President Jobnson was work-
The government will make|ing on his budget for the 1967-68
the funds available only forifiscal year that may total a
houses on -which constructionirecord $140 billion, and was re-
has not yet begun. i ported still undecided about a
Another restriction is thatitax increase.
only mortgages that are mo| “If's still a 50-50 chance,” one
larger than $15,000 will be pur-\sovernment source said.
chased except in high-cost ar-| Johnson anmounced he had
eas. ; whittled $5.3 billion off federal
A shortage of money in thejspending programs, of which $3
hands of savings and loan asso-|bilion would be saved in the
ciations and other lenders has|current fiscal year.
made it extremely difficult re-|- Suspension of the seven per,
cently for those who want to buy|cent jnvestment credit m Octo-
houses to find mortgage Ii-|ber apparently had little effect
nancing. on buyers of new machine tools
F. W. Dodge Co., 2 construc-|as orders slipped only slightly
tion and marketing information|from the September level
concern, reported that further; Net pew bookings were off

Ailing Housing Industry Gets Boost;

-
| Spending
two per cent in October from
September but were 15 per cent
above the October 1965 level.

November orders were re-
ported fo have continued at a
pace close to October’s.

The Federal Reserve Board

reported that. factories are rum-
ning at closer fo capacity than
at any time in more than a
decade. However, its analysts
found that inflationary strains
from this source have leveled
off in recent months.
The board said manufacturers
operated at 91 per cent of ca-
pacity in each of the first three
quarters of this year, the high-
est since the last quarter of 1955
when the rate also was 91 per
cent.

Automobile production for the

week was estimated at 201,500
passenger cars against 155,625
the previous week, when
production was curtailed by
Thanksgiving Day, but was sev-
en per cent behind the 216,952
built a year ago.
Chrysler Corp. elevated Lynn
Townsend, president, to chair-
man, and Virgil E. Boyd, group
vice president-domestic automo-
tive, to president. Chairman
George Love will retire Jan. 1.

Steel production during the
week dipped 1.4 per cent to 2,-
528,000 tons from 2,656,000 the
previous week.

weakening in the housing mar-
ket caused the fotal value of
construction contracts awarded
in October to fall to $4,106,093,-
000 from $4,355,890,000 a year
earlier.

Continued large gains in most
kinds of mnonresidential con-
struction last month failed to
offset the 35 per cent drop from

Lavatory Storage

It you have ome-of those non-
descript wash basing in your
bathroom, it’s not too difficult to
camouflage that unattractive
assortment of pipes and valves
under it. You can improve its
appearance and at the same

Rlex P. Herringfon mer. H. C. Hemringlon ssst. mem.

would make an excellent b

mutuel Iife insorance com

exacutive cifice fadiities,

vision progrant and excellent managerwent opporiun-

Morigege losn Salesman

Have you considered 2 new career in view of the re-

cent changes in the money market? Your experience
Business—EXECUTIVE SALES with

salery to $1000 menthly, depending on cualifications,

Ries. Cefl Mr. Jehm M. Stafon, C.LU., 2535-0935.

ackground for suecess in cur
the first chartered

pany in Americe. Training

a 3 year fraining & super-

£(%)% STEIN BROS. & BOYCE, ...
E vyt Established 1853

1GY ESPLARADE, LEXIRGION, KY, 40507 e 233-1325

time gain valuable storage
space by building a cabimet
around the lavatory. Space per-
mitting, it's a good idea to
make the cabinet wider than the
basin so that you can include
a countertop. The ideal surfac-
ing material for the coumter
and backsplash is colorful and
durable ceramic tile, which is
not only waterproof and stain-
proof, but now comes in more
than a thousand colors and color
combinations.

Lower Profits

NEW YORK — Contrary to a
popular notion, oil companies do

{inv counsel furnishied witheut cbligetion)

i

MEMBER OF NEW YORK STOCK EXCHANGE

1657 Jorseeios” 165
sassonsdy scaied
153 ‘/'—?/‘ 155
145 . . . 145
w
135 - Year - 135
holunbnlwfrsfadmbedinbngi 2
125 A M J I A g N C J’ 3 u' HA" : ‘J XK’ ';‘ ‘O IN ID 1 5
1864 1965 1966
S C07richt 1966 by McGrm iR, Jac. 1‘9‘2 2 Y:‘-; Nx:\‘tg w:: l:*;r&:
BUSINESS WEEK index 100 1454 1587 1587 1584

195759 average: 100 |[downward for the first time in

Year ago: 145.4 | many weeks.

Month ago: 158.7 | U.S. passenger car production,
Week ago: 158.7r|dropped last wcek to the lowest
Latest week: 158.4p|point since mid-September—23.2
(r Revised; p Preliminary|per cent below a week ago and
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The drop off in auto and steeljas all assembly plants closed
production this week gave the|/down for the Thanksgiving holi-
added tug to pull the Indexjday. Steel producers also saw

Business Week Index: Dec. 3

a decline from the previous
week’s output of 1.4 per cent,
but are still ahead of their year-
ago figures by 22.5 per cent.
Construction—which has play-
ed the major part in keeping
the Index from making any
great gains in previous weeks—
remains at an all - time low.

Weekly Highlights
On The Stock Market

Here are the highlights on the
stock market through Wednes-
day as reperted on Thursday
by the Merrill Lynch news wire:

The DJIA attempted to rally
toward its recent recovery peak

Dec. 6 — Corning Glass, Mid-
land-Ross, Pennszit Chemicals-
Dec. 7—Colgate-Palmolive, New
York Central, Schenley Indus-
tries-Dec. 8 — Avco Corp,
Weyerhaeuser Co. — Dec. 9.

F. W. Dodge reports that the
total value of all comstruction
contracts in Qctober was down
6 per cent.

On the upward side, intercity
truck tonnage rose 3.1 per cent
and crude oil refinery ruos
gained 3.9 per cent — both over
the previous week’s figures.
Electric power ousput remained
on an upward tilt. due to the
continuing mild weather, and
showed a gain of 7.3 per cent

above the same week ip 1965.

in the early sessions this week!
but retraced those gains in the
late trading and ended at 791.
Despite the generally poor per-
formance of the Blue Chip sec-
tor, many glamour and second-
ary issues maintained their re-
cent recovery gains or moved
higher. This was evidenced in
the relatively better perform-
ance of such general market
measures as the number of daily
advances and declines and new
highs and lows. Even the low-
priced category experienced a
renewal of buying interest. The
odd-lotters altered their recent
investment policy and became
sellers on balance during the
late weakness. The economic
news continued to center on the
discussion of a possible tax in-
crease next year.

Dividend meetings for the
week include Baxter Laborator-
ies - Dec. 3 — Cerro Corp, Dow
Chemical, Emerson Electric —

income up, risk down.

not earn emormous profits, ac-
cording {o ihe publication O
Faets.
I It cuotes a study by the First!
iNztional City Bank of New;
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Ten years from today this man
planstoretire... comfortably.

Howabout you?

If you're looking 2head to active, enjoyable vears of
retirement someday, what we call Bache-ability can be a
big help to vou. It offers you guidance in building 2 sound
investment program during your peak earning years. After
retirement, it can provide the watchfulness needed to keep

Bache-ability is the total experience, knowledge and
research of one of the nation’s
firms . . . 2pplied to your personal goals.

Put it to work for vou. Simply phone or vist
Representative and discuss your

him. There’s no obligation, of course.

oldest and largest investment
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tives with
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